
 !"#$%$!&#'$()"#'#*$()#%+(&,()&+%&,)!-)%""%.#!'(&( !'!"# %

/(+#0()%&12&345367&829:&

"4;5<=&&>4&&<4?5@A4B4C@D476=&&=&&E=;;@&&46&&;4C5<=DD@&&>=3A4&&=>4B4C4

F5GGA4C4H&;=>4&&>4&&4;I4I5D4764&&;C7A@;I4CJ=&&;I@I@A4K&&L/=A4G=<@&&6K

88M829:NK&L9:%2O18PN&

L-Q&6K888&>=A&8:RSR829:N

&

&

&

&&&&&&&&&&&&&&&&&&&&#+& !"#$%$!&#'$()"#'#*$()#%+(&

&&&&&&&&&&&&&&&&&&&,()&+%&,)!-)%""%.#!'(&( !'!"# %&

&

&&T4;I@&A@&A=33=&99&3=66@47&&9SSUH&&6K&&81&&=H&&46&&F@<I4C7A@<=H&&3A4

@<I4C7A4&1&=&:&CJ=&>=II@67&67<E=&46&E@I=<4@&>4&=>4A4D4@&;C7A@;I4C@V&

&&T4;I4&3A4&@<I4C7A4&U2&=&U9&>=AA@&A=33=&8O&&>4C=EG<=&&8228H&&6K&&8WS

LA=33=&B46@6D4@<4@&8221N&=&&;5CC=;;4X=&&E7>4B4C@D4764H&&C76&&4&&?5@A4

X=63767&4;I4I54I4H&F<=;;7&4A&"464;I=<7&>=AAY=C767E4@&=&>=AA=&&B46@6D=

=&4A&"464;I=<7&>=AA=&&@II4X4I@Y&&F<7>5II4X=H&&4&&Z76>4&&F=<&&A=&&@<==

;7II75I4A4DD@I=H&C746C4>=6I4&C76&&AY@EG4I7&&I=<<4I7<4@A=&&>=AA=&&@<==

>=F<=;;=&>4&C54&@AA@&&A=33=&&12&&345367&&9SSWH&&6K&&82W&&=&&@A&&Z76>7

4;I4I54I7&>@AAY@<IK&9SH&C7EE@&PH&>=A&&>=C<=I7&&A=34;A@I4X7&&1&&@F<4A=

9SS1H&6K&SUV&

&&T4;I7&AY@<IK&W2H&C7EE@&89H&>=AA@&&C4I@I@&&A=33=&&6K&&8WSM8228H&&CJ=

F<=X=>=H&6=AAY@EG4I7&>=A&F<73<@EE@&>=AA=&&46B<@;I<5II5<=&&;I<@I=34CJ=

>4&C54&@AA@&A=33=&89&>4C=EG<=&8221H&6K&::1H&A@&F<=>4;F7;4D476=&&R&&>@

F@<I=&>=A&"464;I<7&>=AA=&46B<@;I<5II5<=&=&>=4&I<@;F7<I4H&>4&&C76C=<I7

C76&4A&"464;I<7&>=AAY4;I<5D476=H&>=AAY564X=<;4I@Y&=&>=AA@&&<4C=<C@&&R

>4&56&[,4@67&;I<@7<>46@<47&F=<&A@&E=;;@&46&&;4C5<=DD@&&>=3A4&&=>4B4C4

;C7A@;I4C4\H&C76&F@<I4C7A@<=&<435@<>7&@&?5=AA4&46;4;I=6I4&6=AA=&&D76=



;733=II=&@&<4;CJ47&;4;E4C7H&>4;F76=6>7&&A@&&;7II7F7;4D476=&&>4&&>=II7

,4@67&@A& #,(H&;=6I4I@&A@& 76B=<=6D@&564B4C@I@V&

&&T4;I7&AY@<IK&P1H&C7EE@&8H&>=A&>=C<=I7RA=33=&S&B=GG<@47&8298H&6K&&PH

C76X=<I4I7&C76&&E7>4B4C@D4764&&>@AA@&&A=33=&&:&&@F<4A=&&8298&&6K&&1PH

C76C=<6=6I=&B<@&AY@AI<7&AY@EE7>=<6@E=6I7&=&4A&<=C5F=<7&>=A&F@I<4E7647

;C7A@;I4C7&=;4;I=6I=V&

&&T4;I7&AY@<IK&9WH&C7EE@&WRI=<H&>=A&>=C<=I7RA=33=&89&345367&8291H&&6K

USH&<=C@6I=&&>4;F7;4D4764&&5<3=6I4&&F=<&&4A&&<4A@6C47&&>=AAY=C767E4@H

C76X=<I4I7&C76&E7>4B4C@D4764&>@AA@&A=33=&S&@37;I7&8291H&&6K&&SWH&&CJ=

@5I7<4DD@H&F=<&AY@667&829:H&A@&;F=;@&>4&9P2&E4A4764&>4&=5<7&&@A&&B46=

>4&@II5@<=&E4;5<=&5<3=6I4&46&E@I=<4@&>4&<4?5@A4B4C@D476=&=&&>4&&E=;;@

46&;4C5<=DD@&>=AA=&4;I4I5D4764&;C7A@;I4CJ=&;I@I@A4K&,=<&&A=&&;5>>=II=

B46@A4I@YH&4&&;46>@C4&&=&&4&&F<=;4>=6I4&&>=AA=&&F<7X46C=&&46I=<=;;@I4

7F=<@67&46&?5@A4I@Y&>4&C7EE4;;@<4&37X=<6@I4X4H&C76&F7I=<4&&>=<73@I7<4

<4;F=II7&&@AA@&&67<E@I4X@&&X43=6I=H&&>@&&>=B464<=&&C76&&>=C<=I7&&&>=A

,<=;4>=6I=&>=A& 76;43A47&&>=4&&E464;I<4H&&;5&&F<7F7;I@&&>=A&&"464;I<7

>=AAY4;I<5D476=H&>=AAY564X=<;4I@Y&=&&>=AA@&&<4C=<C@&&=&&>=A&&"464;I<7

>=AA=&46B<@;I<5II5<=&=&>=4&I<@;F7<I4H&>4&&C76C=<I7&&C76&&4A&&"464;I<7

>=AAY=C767E4@&=&>=AA=&B46@6D=V&

&&T4;I7&AY@<IK&9SH&C7EE@&8H&>=A&>=C<=I7RA=33=&U&&E@<D7&&829:H&&6K&&9U

C76C=<6=6I=&A@&F<7<73@&@A&12&@F<4A=&829:&>=A&I=<E46=&>4&C54&&@AAY@<IK

9WH&C7EE@&WR?546?54=;&C76C=<6=6I=&AY@BB4>@E=6I7&>=4&A@X7<4&&>@&&F@<I=

>=3A4&(6I4&A7C@A4&46I=<=;;@I4V&

&&T4;I7&AY@<IK&:W&>=A&>=C<=I7RA=33=&8:&@F<4A=&829:H&&6K&&UUH&&<=C@6I=

E4;5<=&&5<3=6I4&&F=<&&A@&&C7EF=I4I4X4I@Y&&=&&A@&&345;I4D4@&&&;7C4@A=H

C76X=<I4I7&C76&E7>4B4C@D4764&>@AA@&A=33=&81&345367&&829:H&&6K&&WS&&4A

?5@A=&F<=X=>=H&F=<&A=&B46@A4I@Y&=&3A4&46I=<X=6I4&>4&C54&@A&<4CJ4@E@I7

@<IK&9WH&C7EE@&WRI=<H&>=A&>=C<=I7RA=33=&6K&USM8291H&CJ=&4A&& #,(H&&;5

F<7F7;I@&>=A&"464;I<7&>=AA=&46B<@;I<5II5<=&=&>=4&&I<@;F7<I4&&>Y46I=;@

C76&4A&"464;I<7&>=AAY4;I<5D476=H&&>=AAY564X=<;4I@Y&&=&&>=AA@&&<4C=<C@

@;;=364H&6=AAY@EG4I7&>=AA@&F<73<@EE@D476=&6@D476@A=&>=A&Z76>7&F=<&&A7

;X4A5FF7&&=&&A@&&C7=;476=&&<=A@I4X@&&@A&&&F=<47>7&&&829:R8282H&&&B467



@AAY4EF7<I7&&E@;;4E7&&>4&&122&&E4A4764&&>4&&=5<7H&&&F<=X4@&&&X=<4B4C@

>=AAY5I4A4DD7&&&>=AA=&&&&<4;7<;=&&&&@;;=36@I=&&&&6=AAY@EG4I7&&&&>=AA@

F<73<@EE@D476=&822OR8291&>=A&Z76>7&E=>=;4E7&=&>4&?5=AA=&&@;;=36@I=&&@

X@A=<=&;53A4&;I@6D4@E=6I4&<=A@I4X4&@A&F<73<@EE@&>=AA=&&46B<@;I<5II5<=

;I<@I=34CJ=&F=<&AY@II5@D476=&>4&F4@64&;I<@AC47&>=A&F<73<@EE@&>4&E=;;@

46&;4C5<=DD@&>=3A4&=>4B4C4&;C7A@;I4C4V&

&& 76;4>=<@I7&CJ=&4A&C4I@I7&@<IK&&:W&&>=A&&>=C<=I7RA=33=&&6K&&UUM829:

F<=X=>=&@AI<=;4Y&CJ=&&4A&& #,(H&&46&&=;4I7&&@AA@&&F<=>=II@&&X=<4B4C@H

<4F<73<@EE4&A=&<4;7<;=&676&5I4A4DD@I=&=&@;;=364&A=&5AI=<47<4&&<4;7<;=

@&X@A=<=&;5AA@&>7I@D476=&829:R8282&>=A&Z76>7&;X4A5FF7&=&&C7=;476=&&46

<=A@D476=&@4&B@GG4;7364&&=BB=II4X4&&=&&;5AA@&&G@;=&&>4&&56&&F<73<@EE@

@<I4C7A@I7&>=3A4&46I=<X=6I4&=&&46>4X4>54&&A=&&E7>@A4I@Y&&>4&&5I4A4DD7

>=AA=&<4;7<;=&@;;=36@I=H&>4&E764I7<@3347&>=AAY@X@6D@E=6I7&>=4&&A@X7<4

=&>4&@FFA4C@D476=&>4&E4;5<=&>4&<=X7C@V&

&&T4;I7&4A&>=C<=I7&>=A&,<=;4>=6I=&>=A& 76;43A47&>=4&E464;I<4&&>=A&&81

@F<4A=&829:&L-@DD=II@&QBB4C4@A=&6K&988&>=A&8W&E@3347&&829:NH&&C76&&4A

?5@A=&=Y&;I@I@&C76B=<4I@&@A&*7II7;=3<=I@<47&>4&*I@I7&@AA@&&,<=;4>=6D@

>=A& 76;43A47&>=4&E464;I<4H&*=3<=I@<47&>=A& 76;43A47&>=4&E464;I<4H&A@

>=A=3@&@>&=;=<C4I@<=&A=&B56D4764&>4&C54&@A&<4CJ4@E@I7&&@<IK&&O&&>=AA@

A=33=&6K&988M8292&<=A@I4X=H&I<@&AY@AI<7H&@AA@&3=;I476=&>=A&Z76>7&&F=<

A7&;X4A5FF7&=&A@&C7=;476=&LZ* NV&

&&T4;I@&A@&>=A4G=<@&82&>4C=EG<=&822:H&6K&928H&L-@DD=II@&QBB4C4@A=&&6K

9WUM822PH&=<<@I@&C7<<43=&6K&8:1M822PNH&C76&C54&&?5=;I7&& 7E4I@I7H&&J@

@FF<7X@I7&4A&F<4E7&F<73<@EE@&;I<@AC47&>4&&E=;;@&&46&&;4C5<=DD@&&>=3A4

=>4B4C4&;C7A@;I4C4H&>=AAY4EF7<I7&C7EFA=;;4X7&>4&9S1KWW1KUSPH22&=5<7V&

&&T4;I@&A@&>=A4G=<@&8&>4C=EG<=&822PH&6K&9POH&L-@DD=II@&&QBB4C4@A=&&6K

99OM822UNH&C76&C54&?5=;I7& 7E4I@I7H&J@&E7>4B4C@I7&A@&C4I@I@&&>=A4G=<@

6K&928M822:V&

&&T4;I@&A@&>=A4G=<@&9O&67X=EG<=&822UH&6K&9:1H&L-@DD=II@&QBB4C4@A=&&6K

922M822OH&N&=<<@I@&C7<<43=&6K&92:M822ONH&C76&C54&?5=;I7& 7E4I@I7H&&J@

@FF<7X@I7&4A&;=C76>7&F<73<@EE@&;I<@AC47&>4&E=;;@&46&&;4C5<=DD@&&>=3A4

=>4B4C4&;C7A@;I4C4H&F=<&56&C7;I7&C7EFA=;;4X7&>4&=5<7&8SPK9SSK222V&



&&T4;I@&A@&>=A4G=<@&89&B=GG<@47&822WH&6K&9OH&L-@DD=II@&&QBB4C4@A=&&6K

PM822SNH&C76&C54&?5=;I7& 7E4I@I7H&J@&&@FF<7X@I7&&4A&&CK>K&&[F<73<@EE@

;I<@AC47&>4&<4E7>5A@D476=\&>=A&,4@67&;I<@7<>46@<47&F=<&&A@&&E=;;@&&46

;4C5<=DD@&>=3A4&=>4B4C4&;C7A@;I4C4H&F=<&56&4EF7<I7&&>4&&91KS1WK:W1H:O

=5<7V&

&&T4;I@&A@&&>=A4G=<@&&>4&&?5=;I7&& 7E4I@I7&&8U&&345367&&822SH&&6K&&:O

L-@DD=II@&QBB4C4@A=&6K&81:M822SNH&C76&A@&?5@A=H&@4&;=6;4&&=&&F=<&&3A4

=BB=II4&>=AAY@<IK&:H&C7EE@&:H&>=A&>=C<=I7RA=33=&6K&&1SM822SH&&X=63767

@;;=36@I=&@AA@&<=3476=&%G<5DD7H&@&X@A=<=&;5AA@&;5CC4I@I@&>=;I46@D476=

>4&9K222&E4A4764&>4&=5<7&F=<&4A&B46@6D4@E=6I7&>4&46I=<X=6I4&>4&&E=;;@

46&;4C5<=DD@&>=AA=&;C57A=H&<4;7<;=&F@<4&@&88UH:&E4A4764&&>4&&=5<7&&@A

B46=&>4&;7;I=6=<=&A@&<4C7;I<5D476=&=&&A@&&E=;;@&&46&&;4C5<=DD@&&>=3A4

=>4B4C4&;C7A@;I4C4&>=AA@&&)=3476=&&;I=;;@&&>@66=334@I4&&>@3A4&&=X=6I4

;4;E4C4&464D4@I4&4A&U&@F<4A=&822SV&

&&T4;I@&A@&&>=A4G=<@&&>4&&?5=;I7&& 7E4I@I7&&91&&E@3347&&8292H&&6K&&18

L-@DD=II@&&QBB4C4@A=&&6K&&89UM8292N&&C76C=<6=6I=&&AY@;;=36@D476=&&&>4

<4;7<;=&>4&C54&@A&F56I7&9&>=AA@&<4CJ4@E@I@&>=A4G=<@&6K&1M822S&F=<&&4A

B46@6D4@E=6I7&>=A&,4@67&;I<@7<>46@<47&;I<@AC47&>4&46I=<X=6I4&&5<3=6I4

;5A&F@I<4E7647&;C7A@;I4C7V&

&&T4;I@&A@&&>=A4G=<@&&>4&&?5=;I7&& 7E4I@I7&&82&&3=66@47&&8298H&&6K&&U

L-@DD=II@&&&QBB4C4@A=&&&6K&&&WWM8298N&&&C76C=<6=6I=&&&&I<@&&&&AY@AI<7

AY@;;=36@D476=&>4&<4;7<;=&>=A&Z76>7&F=<&A7&;X4A5FF7&=&A@&&C7=;476=&&R

@4&;=6;4&>=AAY@<IK&11H&C7EE4&8&=&1H&>=AA@&A=33=&98&67X=EG<=&8299H&&6K

9W1&LA=33=&>4&;I@G4A4I@Y&F=<&AY@667&8298N&R&C76&A@&?5@A=&&;767&&;I@I=

@;;=36@I=&<4;7<;=&F=<&C7EFA=;;4X4&1PS&E4A4764&>4&&=5<7H&&>4&&C54&&8PS

E4A4764&F=<&4A&B46@6D4@E=6I7&>4&&46I=<X=6I4&&>4&&E=;;@&&46&&;4C5<=DD@

>=AA=&;C57A=&=&922&E4A4764&&>4&&=5<7&&F=<&&A@&&C7;I<5D476=&&>4&&657X4

=>4B4C4&;C7A@;I4C4V&

&& 76;4>=<@I7&CJ=&C76&>=C<=I7&46I=<E464;I=<4@A=&&>=A&&"464;I<7&&>=AA=

46B<@;I<5II5<=&&=&&>=4&&I<@;F7<I4H&&>4&&C76C=<I7&&C76&&&4A&&&"464;I<7

>=AAY4;I<5D476=H&>=AAY564X=<;4I@Y&=&&>=AA@&&<4C=<C@&&=&&>=A&&"464;I<7

>=AAY=C767E4@&=&>=AA=&B46@6D=&=Y&;I@I@&>@I@&@II5@D476=&&@A&&F<73<@EE@



>4&46I=<X=6I4&>4&C54&@AA@&<4;7A5D476=&F@<A@E=6I@<=&6K&WR229:1&&>=A&&8

@37;I7&8299&LCK>K&)4;7A5D476=&%AB@67NH&F=<&AY4EF7<I7&>4&999HW&E4A4764

>4&=5<7V&

&& 76;4>=<@I7&CJ=&4A&"464;I=<7&>=AA=&46B<@;I<5II5<=&=&>=4&&I<@;F7<I4H

C76&&67I@&&82&&345367&&829:&&6K&&8:8O9H&&J@&&I<@;E=;;7&&A@&&<=A@D476=

;=E=;I<@A=&@A&19&>4C=EG<=&8291&;5AAY@X@6D@E=6I7&>=A&9]&=&8]&F<73<@EE@

;I<@AC47&=&>=A&9]&&F<73<@EE@&&;I<@AC47&&>4&&<4E7>5A@D476=&&>=A&&,4@67

;I<@7<>46@<47&F=<&A@&E=;;@&46&;4C5<=DD@&>=3A4&=>4B4C4&&;C7A@;I4C4&&>4

C54&@AA=&<4CJ4@E@I=&>=A4G=<=&&>4&&?5=;I7&& 7E4I@I7&&6K&&928M822:H&&6K

9POM822PH&6K&9:1M822U&=&6K&9OM822WV&

&&T4;I@&A@&67I@&6K&882S&>=A&9O&345367&&829:&&>=A&&*7II7;=3<=I@<47&&>4

*I@I7&@AA@&,<=;4>=6D@&&>=A&& 76;43A47&&>=4&&E464;I<4H&&>=A=3@I7&&@AA@

3=;I476=&>=A&&Z* &&=&&AY@AA=3@I@&&67I@&&46B7<E@I4X@&&F<=>4;F7;I@&&>@A

/4F@<I4E=6I7&F=<&A7&;X4A5FF7&=&A@&C7=;476=&=C767E4C@&C76C=<6=6I=&&I<@

AY@AI<7&4A&B46@6D4@E=6I7H&F=<&56&4EF7<I7&&>4&&:22&&E4A4764&&>4&&=5<7H

>=AA=&E4;5<=&>4&<4?5@A4B4C@D476=&=&E=;;@&46&;4C5<=DD@&&>=3A4&&=>4B4C4

;C7A@;I4C4&;=>=&>4&4;I4I5D4764&;C7A@;I4CJ=&;I@I@A4H&C76&76=<=&F7;I7&@

C@<4C7&>=AA=&<4;7<;=&CJ=&&;4&&<=6>767&&>4;F764G4A4&&@&&;=354I7&&>=AA@

<4C7364D476=&=&>=AA@&<4F<73<@EE@D476=&&>=AA=&&<4;7<;=&&Z* &&822OR8291

733=II7&&>4&&F<=C=>=6I=&&>=A4G=<@&&@FF<7X@I@&&&>@&&&?5=;I7&&& 7E4I@I7

6=AAY7>4=<6@&;=>5I@V&

&& 76;4>=<@I7&CJ=&A@&>=II@&F<7F7;I@&F<=X=>=&AY@;;=36@D476=&&@&&B@X7<=

>=A&"464;I=<7&>=AAY4;I<5D476=H&564X=<;4I@Y&=&<4C=<C@&>=AAY4EF7<I7&&>4

:22&&E4A4764&&>4&&=5<7&&F=<&&4A&&&B46@6D4@E=6I7&&&>=AA=&&&E4;5<=&&&>4

<4?5@A4B4C@D476=&=&E=;;@&46&;4C5<=DD@&>=AA=&&4;I4I5D4764&&;C7A@;I4CJ=

;I@I@A4H&&@II<@X=<;7&&A7&&;C7<<4E=6I7&&>=AA=&&&3<@>5@I7<4=&&&F=<&&&A@

<=@A4DD@D476=&>4&&5AI=<47<4&&46I=<X=6I4&&B46@6D4@G4A4&&@4&&;=6;4&&>=A

<4CJ4@E@I7&@<IK&9WH&C7EE@&WRI=<H&>=A&>=C<=I7RA=33=&89&345367&8291&&6K

USH&676CJ=Y&>=AA=&3<@>5@I7<4=&F=<&A@&E=;;@&46&&C76B7<E4I@YM@34G4A4I@Y

>=3A4&&=>4B4C4&&;C7A@;I4C4&&@II<@X=<;7&&AY5I4A4DD7&&&>=AA=&&&=C767E4=

>=<4X@6I4&>@4&<4G@;;4&>Y@;I@&>4&C54&@AA=&3<@>5@I7<4=&>=3A4&46I=<X=6I4

B46@6D4@G4A4&@4&;=6;4&>=A&E=>=;4E7&@<IK&9WH&C7EE@&WRI=<V&



&&$=65I7&C76I7&>=AAY=;@E=&>=AA@&F<7F7;I@&;X7AI7&@4&;=6;4&>=A&&X43=6I=

<=37A@E=6I7&>4&?5=;I7& 7E4I@I7&L@<IK&1&>=AA@&>=A4G=<@&12&@F<4A=&8298H

6K&U8NV&

&&T4;I@&A@&7>4=<6@&67I@&6K&8WP9R,H&F<=>4;F7;I@&>@A&&/4F@<I4E=6I7&&F=<

A@&F<73<@EE@D476=&=&4A&C77<>46@E=6I7&>=AA@&F7A4I4C@&&=C767E4C@&&>=AA@

,<=;4>=6D@&>=A& 76;43A47&>=4&E464;I<4H&<=C@6I=&A=&7;;=<X@D4764&&=&&A=

F<=;C<4D4764&>@&<=C=F4<=&6=AA@&F<=;=6I=&>=A4G=<@V&

&&Q>4I@&&&A@&&&F<7F7;I@&&&4AA5;I<@I@&&&46&&&;=>5I@&&&>@A&&&C7EF=I=6I=

*7II7;=3<=I@<47&>4&*I@I7&@AA@&,<=;4>=6D@&>=A& 76;43A47&>=4&&E464;I<4H

;5AA@&&&?5@A=&&&X4=6=&&&@C?54;4I@&&&AY46I=;@&&&>=A&&&"464;I<7&&&>=AA=

46B<@;I<5II5<=&&=&&>=4&&I<@;F7<I4&&=&&>=A&&*7II7;=3<=I@<47&&>4&&*I@I7

@AAY4;I<5D476=H&564X=<;4I@Y&=&<4C=<C@H&676CJ=Y&AY@CC7<>7&>=3A4&&@AI<4

"464;I<4H&T4C=&"464;I<4&=&*7II7;=3<=I@<4&>4&*I@I7&F<=;=6I4V&

&&)4I=65I7&>4&>7X=<&@CC73A4=<=&I@A=&F<7F7;I@&@A&B46=&>4&&46C<=E=6I@<=

C76&;7AA=C4I5>46=&4A&3<@>7&&>4&&;4C5<=DD@&&>=AA=&&;C57A=&&B46@6D4@6>7

46I=<X=6I4&5<3=6I4&=&C@6I4=<@G4A4V&

&

&&&&&&&&&&&&&&&&&&&&&&&&&&&&&,<=6>=&@II7&

&

&&>=AA=&<4;5AI@6D=&>=AAY4;I<5II7<4@&;X7AI@&>@A&&/4F@<I4E=6I7&&F=<&&A7

;X4A5FF7&=&A@&C7=;476=&=C767E4C@&&=&&>@A&&"464;I=<7&&>=AAY4;I<5D476=H

564X=<;4I@Y&=&<4C=<C@&=>&46&F@<I4C7A@<=H&;7II7&AY@;F=II7&@II5@I4X7^&

&&&&&&CJ=&&A@&&<4667X@I@&&@II=6D476=&&;5AA7&&&;I@I7&&&>=3A4&&&=>4B4C4

;C7A@;I4C4&F@<I=&&>@&&56Y733=II4X@&&C76;I@I@D476=&&>4&&C76>4D4764&&>4

X=I5;I@Y&=&C@II4X7&;I@I7&>4&E@65I=6D476=&>4&&56@&&=A=X@I@&&?57I@&&>=A

F@I<4E7647&=>4A4D47&;C7A@;I4C7&&=&&CJ=&&I@A4&&C76>4D4764&&>=I=<E46@67

F<47<4I@YH&&<@F4>4I@Y&&=&&;4364B4C@I4X4I@Y&&>4&&46I=<X=6I4&&676&&F45Y

<46X4@G4A4H&&F7;I4&&@A&&C=6I<7&&>=AAY@II=6D476=&&=&&>=AAY@D476=&&&>=A

-7X=<67V&

&&&&&&CJ=&&AY7G4=II4X7&&F<46C4F@A=&&>=AA=&&E4;5<=&&F<7F7;I=&&&=Y&&&A7

;C7<<4E=6I7&>=AA=&3<@>5@I7<4=&<=3476@A4H&<=>@II=&;=C76>7&A@&F<7C=>5<@

>4&C54&@AAY@<IK&9WH&C7EE@&WRI=<H&&>=A&&>=C<=I7RA=33=&&6K&&USM8291H&&=



<4;F76>=&@AAY=;43=6D@&>4&@5E=6I@<=&4A&3<@>7&>4&;4C5<=DD@&>=AA=&;C57A=

=&>4&B46@6D4@<=&46I=<X=6I4&34@Y&5<3=6I4&=&C@6I4=<@G4A4H&&@A&&B46=&&>4

>@<=&4EE=>4@I7&@XX47&@4&A@X7<4V&

&&&&&&CJ=H&&&F=<&&&A@&&&>=B464D476=&&&>=AA=&&&3<@>5@I7<4=&&&&<=A@I4X=

@AAY@;;=36@D476=&>4&9P2&E4A4764&>4&=5<7&7<4346@<4@E=6I=&;I@6D4@I4&>@A

C4I@I7&&>=C<=I7RA=33=&&6K&&USM8291H&&A=&&&;4637A=&&&)=34764&&&@X=X@67

F<=;=6I@I7H&&=6I<7&&4A&&9P&&7II7G<=&&8291H&&A=&&F<7F<4=&&&3<@>5@I7<4=

@FF<7X@I=&C76&&>=A4G=<@&&<=3476@A=&&=&&CJ=&&A=&&<4CJ4=;I=&&F<=;=6I@I=

;5F=<@X@67H&&I5II@X4@H&&46&&E4;5<@&&;4364B4C@I4X@&&A=&&>4;F764G4A4I@Y

B46@6D4@<4=&F<=X4;I=&>@A&E=>=;4E7&>=C<=I7RA=33=V&

&&&&&&CJ=&4&;7F<@C4I@I4&9P2&E4A4764&>4&=5<7&;767&;I@I4&@;;=36@I4&@3A4

(6I4&&&A7C@A4H&&&C76&&&>=C<=I7&&&&>=A&&&&"464;I<7&&&&>=AAY4;I<5D476=H

>=AAY564X=<;4I@Y&=&>=AA@&<4C=<C@&6K&S2U&>=A&P&67X=EG<=&8291H&F=<&&3A4

46I=<X=6I4&&@EE=;;4&&=&&46;=<4I4&&6=AA=&&3<@>5@I7<4=&&<=3476@A4H&&CJ=

<4;5AI@67&C7EFA=;;4X@E=6I=&US8V&

&&&&&&CJ=&4A&I=<E46=&>=A&8W&B=GG<@47&829:H&&7<4346@<4@E=6I=&&F<=X4;I7

>@A&C4I@I7&>=C<=I7RA=33=H&=Y&;I@I7&;5CC=;;4X@E=6I=&&F<7<73@I7&&@A&&12

@F<4A=&829:&>@A&>=C<=I7RA=33=&U&E@<D7&829:H&6K&9UV&

&&&&&&CJ=&@&I@A=&>@I@H&&;5&&US8&&46I=<X=6I4&&C7EFA=;;4X4&&@EE=;;4&&@A

B46@6D4@E=6I7H&<4;5AI@67&@BB4>@I4&PSO&&46I=<X=6I4&&CJ=&&C7<<4;F76>767

@AAYWUH8&F=<&C=6I7&>=A&I7I@A=V&

&&&&&&CJ=&<=;I@67&46&3<@>5@I7<4@&5AI=<47<4&8K28:&46I=<X=6I4H&&F=<&&56

4EF7<I7&C7EFA=;;4X7&>4&=5<7&:S2KPOOKS1:V&

&&&&&&CJ=&A@&F<7F7;I@&46&=;@E=&&F<=X=>=&&>4&&@;;=36@<=&&@A&&"464;I=<7

>=AAY4;I<5D476=H&&&>=AAY564X=<;4I@Y&&&=&&&>=AA@&&&<4C=<C@H&&&F=<&&&4A

B46@6D4@E=6I7&&>=3A4&&46I=<X=6I4&&>4&&C54&&@AAY@<IK&&9W&&>=A&&&C4I@I7

>=C<=I7RA=33=&6K&USM8291H&AY4EF7<I7&>4&:22&E4A4764&>4&=5<7&CJ=&&X4=6=

;7II<@II7&&@AA@&&>4;F764G4A4I@Y&&>=AA=&&)=34764&&&6=AAY@EG4I7&&&>=AA@

F<73<@EE@D476=&>=A&Z* &F=<&4A&F=<47>7&822OR8291H&&4EF7<I7&&CJ=&&;@<@Y

<4@;;=36@I7&@AA=&E=>=;4E=&)=34764&@&C@<4C7&>=A&Z* &829:R8282V&

&&&&&&CJ=&&I@A4&&<4;7<;=&&@33456I4X=&&;767&&>@&&<4F@<I4<=&&@&&A4X=AA7

<=3476@A=&;5AA@&G@;=&>=A&&<4F@<I7&&=BB=II5@I7&&>@A&&>=C<=I7RA=33=&&6K



USM8291H&@6CJ=&I=6=6>7&C76I7&>=A&65E=<7&>=3A4&&=>4B4C4&&;C7A@;I4C4&&=

>=3A4&@A5664&F<=;=6I4&&46&&C4@;C56@&&<=3476=H&&>=AA@&&;4I5@D476=&&>=A

F@I<4E7647&=>4A4D47&;C7A@;I4C7H&676CJ=Y&>=AA=&<4CJ4=;I=&&F=<X=65I=&&=

>=3A4&46I=<X=6I4&F<=;=6I4&46&3<@>5@I7<4@K&&+Y@;;=36@D476=&&@3A4&&=6I4

A7C@A4&F=<&A@&<=@A4DD@D476=&>=3A4&46I=<X=6I4&=Y&>@&=BB=II5@<;4&&;5AA@

G@;=&>=AA7&;C7<<4E=6I7&>=AA=&3<@>5@I7<4=&34@Y&F<=;=6I@I=&=&&@FF<7X@I=

>@AA=&<=34764&=6I<7&4A&9P&7II7G<=&8291V&

&&&&&&CJ=&A@&F<7F7;I@&46&&=;@E=&&F<=X=>=&&467AI<=&&CJ=&&4A&&"464;I=<7

>=AAY4;I<5D476=H&&>=AAY564X=<;4I@Y&&=&&>=AA@&&<4C=<C@H&&&@;;=364&&&A=

=X=6I5@A4&=C767E4=&>=<4X@6I4&>@4&<4G@;;4&>4&@;I@&>=3A4&46I=<X=6I4&&>4

C54&;7F<@&F=<&A7&;C7<<4E=6I7&>=AA@&3<@>5@I7<4@&>4&C7B46@6D4@E=6I7&&>4

46I=<X=6I4&F=<&A@&E=;;@&46&&;4C5<=DD@&&=&&C76B7<E4I@Y&&>=3A4&&=>4B4C4

;C7A@;I4C4H&F<7F7;I4&>@3A4&&(6I4&&A7C@A4&&C76&&<4B=<4E=6I7&&@A&&G@6>7

@>7II@I7&C76&/K/K-K&>=A&>=II7&"464;I=<7&6K&8UO&>=A&&92&&7II7G<=&&8291

LF5GGA4C@I7&&6=AA@&&-@DD=II@&&QBB4C4@A=&&6K&&8UUM8291NH&&@>7II@I7&&46

@II5@D476=&&&>=AA@&&&>4<=II4X@&&&&>=A&&&&"464;I<7&&&&>=AAY4;I<5D476=H

>=AAY564X=<;4I@Y&=&>=AA@&<4C=<C@&>=A&9]&@37;I7&8291&L<=34;I<@I7&>@AA@

 7<I=&>=4& 76I4&4A&9W&;=II=EG<=&8291H&<=34;I<7&6K&98H&B73A47&6K&1U9NV&

&&&&&&CJ=&4A&&;5>>=II7&&"464;I=<7&&F<7F76=&&@AI<=;4Y&&CJ=&&A=&&C4I@I=

<4;7<;=&&>=<4X@6I4&&>@4&&&<4G@;;4&&&>4&&&@;I@&&&;4@67&&&>=>4C@I=&&&@A

C7B46@6D4@E=6I7H&46&E4;5<@&676&;5F=<47<=&@A&P2&F=<&C=6I7&>=AAY4EF7<I7

C7EFA=;;4X7&>4&C4@;C56&46I=<X=6I7&@II4X@I7H&<=A@I4X7&@>&&4EE7G4A4&&>4

F<7F<4=I@Y&>=4&C7EF=I=6I4&=6I4&A7C@A4&@>4G4I4&@&;=>=&&>4&&4;I4I5D4764

;C7A@;I4CJ=&&;I@I@A4&&=&&;4@67&&B46@A4DD@I=H&&46&&F@<I4C7A@<=H&&&@AA@

G764B4C@&>=AAY@E4@6I7&&7&&@>&&@>=35@<=&&A@&&;4C5<=DD@&&7&&AY4>76=4I@Y

434=64C7&;@64I@<4@&7&@A&;5F=<@E=6I7&&>=AA=&&G@<<4=<=&&@<CJ4I=II764CJ=

F=<&4A&C76;=354E=6I7&>=A&C=<I4B4C@I7&>4&@34G4A4I@Y&7&@A&C7EFA=I@E=6I7

>=AA@&E=;;@&@&67<E@&46&E@I=<4@&>4&;4C5<=DD@H&C76&&46I=<X=6I4&&5<3=6I4

=>&46>4BB=<4G4A4V&

&&&&&&CJ=&A@&>4E=6;476=&>=AA=&C4I@I=&=C767E4=&<46X=64=6I4&>@4&<4G@;;4

>Y@;I@&=YH&@AA7&&;I@I7H&&676&&4>=6I4B4C@G4A=&&=&&;@<@Y&&>=B464I@&&C76

@FF7;4I4&>=C<=I4&=E@6@I4&>4&C76C=<I7&>@&"#Q)&=&&/4F@<I4E=6I7&&F=<&&A7



;X4A5FF7&=&A@&C7=;476=&=C767E4C@V&

&&&&&&CJ=&&56&&F<4E7&&&>=C<=I7&&&>4&&&<4C7364D476=&&&>=AA=&&&=C767E4=

<4F<73<@EE@G4A4&;@<@Y&@>7II@I7&?5@6>7&;4@&;I@I7&@3345>4C@I7&4A&P2&F=<

C=6I7&>=3A4&46I=<X=6I4&B46@6D4@I4&=&A@&&<4F<73<@EE@D476=&&676&&F7I<@Y

=CC=>=<=&4A&P2&F=<&C=6I7&>=AA=&=C767E4=&>@&<4G@;;4&<=34;I<@I=V&

&&&&&&CJ=&&56&&;=C76>7&&>=C<=I7&&;@<@Y&&@>7II@I7&&?5@6>7&&;4@&&&;I@I7

@3345>4C@I7&&@AE=67&&4A&&S2&&F=<&&C=6I7&&&>=3A4&&&46I=<X=6I4&&&=&&&A@

<4F<73<@EE@D476=&676&F7I<@Y&=CC=>=<=&4A&P2&F=<&C=6I7&>=4&&<4G@;;4&&>4

3@<@H&C54&;4&@334563=<@667&=X=6I5@A4&=C767E4=&&>=3A4&&46I=<X=6I4&&CJ=

J@667&6=A&B<@II=EF7&C7EFA=I@I7&4&A@X7<4V&

&&&&&&CJ=&56&I=<D7&&>=C<=I7&&;@<@Y&&@>7II@I7&&@AA7<?5@6>7&&;4@&&;I@I7

@3345>4C@I7&&4A&&922&&F=<&&C=6I7&&>=3A4&&46I=<X=6I4&&=&&&A=&&&<4;7<;=

<4F<73<@EE@G4A4&676&&F7I<@667&&=CC=>=<=&&4A&&P2&&F=<&&C=6I7&&>4&&I@A4

=C767E4=H&@&C54&F7I<@667&&@334563=<;4&&A=&&=C767E4=&&>=<4X@6I4&&>@AA=

5AI=<47<4&5AI4E@D4764&>=4&A@X7<4V&

&&&&&&CJ=&56&5AI4E7&>=C<=I7&;@<@Y&@>7II@I7&?5@6>7&;@<@667&&C7EFA=I@I4

I5II4&3A4&46I=<X=6I4V&

&&8K&>=AA=&@II4X4I@Y&&>4&&X=<4B4C@&&C4<C@&&AY5I4A4DD7&&>=AA=&&<4;7<;=

@;;=36@I=&@&X@A=<=&;53A4&;I@6D4@E=6I4&&<=A@I4X4&&@A&&F<73<@EE@&&>=AA=

46B<@;I<5II5<=&;I<@I=34CJ=&F=<&AY@II5@D476=&&>4&&F4@64&&;I<@AC47&&>=A

F<73<@EE@&>4&&E=;;@&&46&&;4C5<=DD@&&>=3A4&&=>4B4C4&&;C7A@;I4C4&&=&&46

F@<I4C7A@<=^&

&&&&&&CJ=&C76&A@&67I@&6K&8:8O9&>=A&82&345367&829:H&4A&"464;I<7&&>=AA=

46B<@;I<5II5<=&=&>=4&I<@;F7<I4&J@&I<@;E=;;7&A@&&<=A@D476=&&;=E=;I<@A=

@A&19&>4C=EG<=&8291&;5AAY@X@6D@E=6I7&>=A&9]&=&8]&F<73<@EE@&;I<@AC47&=

>=A&9]&F<73<@EE@&;I<@AC47&>4&<4E7>5A@D476=&&>=A&&,4@67&&;I<@7<>46@<47

F=<&A@&E=;;@&46&&;4C5<=DD@&&>=3A4&&=>4B4C4&&;C7A@;I4C4&&>4&&C54&&@AA=

>=A4G=<=&>4&?5=;I7& 7E4I@I7&6K&928M822:H&6K&9POM822PH&6K&&9:1M822U&&=

6K&9OM822WH&F=<&56@&>4;F764G4A4I@Y&C7EFA=;;4X@&>4&:WSK2W8KUSP&=5<7V&

&&&&&&CJ=&>@AA@&>=II@&&<=A@D476=&&<4;5AI@&&CJ=&&;767&&;I@I4&&@II4X@I4

C7EFA=;;4X@E=6I=&AYWP&F=<&C=6I7&>=4&9KPS8&46I=<X=6I4&F<=X4;I4H&F=<&56

4EF7<I7&>4&C4<C@&:2U&E4A4764&>4&=5<7H&F@<4&&@AAYW1&&F=<&&C=6I7&&>=AA=



<4;7<;=&>4;F764G4A4H&=&<4;5AI@67&5AI4E@I4H&@&>4C=EG<=&8291H&56&65E=<7

>4&P1U&46I=<X=6I4V&

&&&&&&CJ=&F=<&?5@6I7&<435@<>@&A7&;I@I7&>4&@II5@D476=&>=A&F<73<@EE@&>4

46I=<X=6I4&>4&C54&@AA@&CK>K&&[)4;7A5D476=&&%AB@67\H&&CJ=&&F<=X=>=&&4A

B46@6D4@E=6I7&>4&SWS&46I=<X=6I4&F=<&AY4EF7<I7&&>4&&999HW&&E4A4764&&>4

=5<7H&4A&"464;I=<7&>=AA=&46B<@;I<5II5<=&=&>=4&I<@;F7<I4&&<46X4@&&@AA@

<=A@D476=&>@&F<=;=6I@<;4&@AA=& @E=<=&&F<=X4;I@&&>@AAY@<IK&&12H&&C7EE@

PRG4;H&>=A&>=C<=I7RA=33=&U&>4C=EG<=&&8299H&&6K&&829H&&C76X=<I4I7&&C76

E7>4B4C@D4764&>@AA@&A=33=&88&>4C=EG<=&8299H&6K&89:K&

&

&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&/=A4G=<@^&

&

&&%&X@A=<=&;5AA=&<4;7<;=&>=A&Z* &822OR8291&CJ=&;4&<=6>767&>4;F764G4A4

@&;=354I7&>=AA@&<4C7364D476=&&=&&>=AA@&&<4F<73<@EE@D476=&&733=II7&&>4

F<=C=>=6I=&>=A4G=<@&@FF<7X@I@&>@&?5=;I7& 7E4I@I7&6=AAY7>4=<6@&;=>5I@H

X=63767&@;;=36@I4&:22&E4A4764&>4&=5<7&F=<&AY@667&829P&&@&&B@X7<=&&>=A

"464;I=<7&>=AAY4;I<5D476=H&564X=<;4I@Y&=&<4C=<C@&F=<&4A&B46@6D4@E=6I7

>=AA=&&E4;5<=&&>4&&<4?5@A4B4C@D476=&&=&&E=;;@&&46&&&;4C5<=DD@&&&>=AA=

4;I4I5D4764&;C7A@;I4CJ=&;I@I@A4K&

9K&*C7<<4E=6I7&>=AA=&3<@>5@I7<4=&F=<&A@&&<=@A4DD@D476=&&>4&&5AI=<47<4

46I=<X=6I4&B46@6D4@G4A4&@4&&;=6;4&&>=AAY@<IK&&9WH&&C7EE@&&WRI=<H&&>=A

>=C<=I7RA=33=&6K&USM8291&

&&9K9&*767&B46@6D4@I4&3A4&46I=<X=6I4&>4&C54&@AAY@<IK&&9W&&>=A&&C4I@I7

>=C<=I7RA=33=&6K&&USM8291&&>4&&C7EF=I=6D@&&>=3A4&&(6I4&&A7C@A4&&;53A4

=>4B4C4&;C7A@;I4C4&46>4C@I4&6=AA=&3<@>5@I7<4=&<4F7<I@I=&6=AAY@AA=3@I7

9&>=AA@&F<=;=6I=&>=A4G=<@&>4&C54&C7;I4I54;C=&F@<I=&46I=3<@6I=H&&;5AA@

G@;=&>=AA7&;C7<<4E=6I7&>=AA=&3<@>5@I7<4=&&<=3476@A4&&@FF<7X@I=&&>@AA=

<=34764&=6I<7&4A&9P&7II7G<=&8291&C7=<=6I=E=6I=&&C76&&A@&&<4F@<I4D476=

>=AA=&<4;7<;=&;5&G@;=&<=3476@A=&>4&C54&@AAY@AA=3@I7&8&CJ=&C7;I4I54;C=

F@<I=&46I=3<@6I=&>=AA@&F<=;=6I=&>=A4G=<@K&

&&9K8&#A&&;5>>=II7&&B46@6D4@E=6I7&&;@<@Y&&=<73@I7&&;=C76>7&&E7>@A4I@Y

I=EF7<@A4&C7EF@I4G4A4&C76&4&X46C7A4&&>4&&B46@6D@&&F5GGA4C@&&C7<<=A@I4



@AAY5I4A4DD7&&>=AA=&&<4;7<;=&&Z* K&&#6&&&F@<I4C7A@<=H&&&A@&&&F<=>=II@

@;;=36@D476=&&>4&&:22&&E4A4764&&>4&&=5<7&&X4=6=&&>4;F7;I@&&>@&&?5=;I7

 7E4I@I7H&?5@6I7&@&122&E4A4764&>4&=5<7H&I=65I7&C76I7&>=AAY@<IK&:W&>=A

>=C<=I7RA=33=&UUM829:&=H&?5@6I7&@&922&E4A4764&>4&=5<7H&@&&;=354I7&&>4

X@A5I@D476=&B@X7<=X7A=&>=AA=&46>4BB=<4G4A4&=;43=6D=&>4&46I=<X=6I7&;5A

F@I<4E7647&;C7A@;I4C7&F5GGA4C7K&

&&9K1&+Y@;;=36@D476=&>=AA=&<4;7<;=H&C7E=&F<=X4;I7&>@AAY@<IK&9WH&C7EE@

WR?5@I=<H&>=A&C4I@I7&>=C<=I7RA=33=&6K&&USM8291H&&@5I7<4DD@&&3A4&&(6I4

A7C@A4&@>&@XX4@<=&&A=&&F<7C=>5<=&&>4&&3@<@&&C76&&F5GGA4C@D476=&&>=AA=

E=>=;4E=H&7XX=<7&A=&F<7C=>5<=&>4&@BB4>@E=6I7&>=4&A@X7<4K&

&&9K:&(X=6I5@A4&E7>4B4CJ=&>@&@FF7<I@<=&@AA=&&3<@>5@I7<4=&&@;C<4X4G4A4

@>&=<<7<4&E@I=<4@A4&7&&;7F<@XX=65I=&&=;43=6D=&&;@<@667&&>4;F7;I=&&C76

>=C<=I7&>=A&"#Q)H&CJ=&C7E564CJ=<@Y&;=E=;I<@AE=6I=&@&?5=;I7& 7E4I@I7&=

@A&"(Z&AY=A=6C7&@3347<6@I7&&>=4&&B46@6D4@E=6I4&&@;;=36@I4&&@3A4&&(6I4

A7C@A4&&=&&A7&&;I@I7&&>4&&@II5@D476=&&>=3A4&&46I=<X=6I4H&&CJ=&&&;@<@Y

F5GGA4C@I7&6=A&;4I7&46I=<6=I&>=4&"464;I=<4&>=AA=&46B<@;I<5II5<=&=&>=4

I<@;F7<I4H&&>=AAY4;I<5D476=H&&564X=<;4I@Y&&=&&<4C=<C@&&=&&>4&&&?5=;I7

 7E4I@I7K&

&&9KP&#&*46>@C4&=&4&,<=;4>=6I4&>=AA=&F<7X46C=&46I=<=;;@I4&&C76I465@67

@>&7F=<@<=H&46&X4<I5Y&>=AAY@<IK&9WH&C7EE@&WRI=<H&>=A&>=C<=I7RA=33=&6K

US&>=A&8291H&&46&&?5@A4I@Y&&>4&&C7EE4;;@<4&&37X=<6@I4X4H&&C76&&F7I=<4

>=<73@I7<4&<4;F=II7&@AA@&67<E@I4X@&X43=6I=H&C7E=&>=B464I4&C76&>=C<=I7

>=A&,<=;4>=6I=&>=A&& 76;43A47&&>=4&&E464;I<4&&>=A&&88&&3=66@47&&829:H

@>7II@I7&&;5&&F<7F7;I@&&>=A&&"464;I=<4&&>=AA=&&46B<@;I<5II5<=&&=&&>=4

I<@;F7<I4&=&>=AAY4;I<5D476=H&564X=<;4I@Y&=&<4C=<C@H&>4&&C76C=<I7&&C76

4A&"464;I<7&>=AAY=C767E4@&=&>=AA=&B46@6D=K&

&&9KU&#A&E@6C@I7&@BB4>@E=6I7&>=4&A@X7<4&>4&C54&@AA@&F<=C=>=6I=&&F56I7

9K9&=6I<7&4A&19&>4C=EG<=&829:&C7EF7<I@&A@&<=X7C@&&>=4&&B46@6D4@E=6I4K

+=&<4;7<;=&>=<4X@6I4&>@AA=&<=X7CJ=&>=4&B46@6D4@E=6I4&;767&<4@;;=36@I=

C76&>=C<=I7&>=A&"464;I=<7&>=AAY4;I<5D476=H&564X=<;4I@Y&=&<4C=<C@&@3A4

46I=<X=6I4&CJ=&;=35767&6=AAY7<>46=&>=AA@&3<@>5@I7<4@K&

&&9KO&#A&"464;I=<7&&>=AAY4;I<5D476=H&&564X=<;4I@Y&&=&&<4C=<C@&&@;;5E=



AY7GGA437&&&>4&&&E764I7<@<=&&&4&&&;4637A4&&&46I=<X=6I4H&&&&@II<@X=<;7

AY@A4E=6I@D476=&>=AA=&;CJ=>=&<=A@I4X=&@&C4@;C567&>4&=;;4&&@AAY46I=<67

>=AA@&0@6C@&>@I4&564I@<4@&L0/QNV&@&I@A=&;C7F7&&4&&;733=II4&&@II5@I7<4

;767&I=65I4&@&B7<64<=&I5II4&3A4&=A=E=6I4&46B7<E@I4X4&5I4A4H&&F=6@&&4A

E@6C@I7&I<@;B=<4E=6I7&>=AA=&<4;7<;=K&

8K&&&&*C7<<4E=6I7&&&&>=AA@&&&&3<@>5@I7<4@&&&&F=<&&&&A@&&&&E=;;@&&&&46

C76B7<E4I@YM@34G4A4I@Y&>=3A4&=>4B4C4&@>4G4I4&@&&;=>4&&>4&&4;I4I5D4764

;C7A@;I4CJ=&

&&8K9&+=&=C767E4=&>=<4X@6I4&>@4&<4G@;;4&>Y@;I@&=&&A=&&@AI<=&&=C767E4=

>=<4X@6I4&>@AAY=;=C5D476=&>=3A4&46I=<X=6I4&>4&C54&&@A&&F56I7&&9&&;767

>=;I46@I=&@AA7&;C7<<4E=6I7&>=AA@&3<@>5@I7<4@&&>4&&C7B46@6D4@E=6I7&&>4

46I=<X=6I4&F=<&A@&E=;;@&46&&;4C5<=DD@&&=&&C76B7<E4I@Y&&>=3A4&&=>4B4C4

;C7A@;I4C4H&F<7F7;I4&>@3A4&&(6I4&&A7C@A4&&C76&&<4B=<4E=6I7&&@A&&G@6>7

@>7II@I7&C76&/K/K-K&&>=A&&"464;I=<7&&>=AAY4;I<5D476=H&&564X=<;4I@Y&&=

<4C=<C@&6K&&8UO&&>=A&&92&&7II7G<=&&8291&&LF5GGA4C@I7&&6=AA@&&-@DD=II@

QBB4C4@A=&6K&8UUM8291N&@>7II@I7&46&&@II5@D476=&&>=AA@&&>4<=II4X@&&>=A

"464;I<7&>=AAY4;I<5D476=H&>=AAY564X=<;4I@Y&&=&&>=AA@&&<4C=<C@&&>=AAY9

@37;I7&8291&L<=34;I<@I7&>@AA@& 7<I=&>=4& 76I4&4A&9W&&;=II=EG<=&&8291H

<=34;I<7&6K&98H&B73A47&6K&1U9NK&

&&8K8&+=&<4;7<;=&;767&>=>4C@I=&&@A&&C7B46@6D4@E=6I7H&&46&&E4;5<@&&676

;5F=<47<=&@A&P2&F=<&C=6I7H&>=AAY4EF7<I7&C7EFA=;;4X7&>4&C4@;C56@&7F=<@

@II4X@I@H&>4&&46I=<X=6I4&&<=A@I4X4&&@>&&4EE7G4A4&&>4&&F<7F<4=I@Y&&>=4

C7EF=I=6I4&(6I4&A7C@A4&@>4G4I4&&@&&;=>=&&>4&&4;I4I5D4764&&;C7A@;I4CJ=

;I@I@A4&&=&&;767&&&B46@A4DD@I=H&&&46&&&F@<I4C7A@<=H&&&@AA@&&&G764B4C@

>=AAY@E4@6I7&&&7&&&@>&&&@>=35@<=&&&A@&&&;4C5<=DD@&&&&7&&&&AY4>76=4I@Y

434=64C7R;@64I@<4@&7&@A&;5F=<@E=6I7&&>=AA=&&G@<<4=<=&&@<CJ4I=II764CJ=

F=<&4A&C76;=354E=6I7&>=A&C=<I4B4C@I7&>4&@34G4A4I@Y&7&@A&C7EFA=I@E=6I7

>=AA@&E=;;@&@&67<E@&46&E@I=<4@&>4&;4C5<=DD@H&C76&46I=<X=6I4&5<3=6I4&=

46>4BB=<4G4A4K&

&&8K1&+=&?57I=&>4&C7B46@6D4@E=6I7&&<4B=<4I=&&@4&&;4637A4&&46I=<X=6I4H

;@<@667&&&@;;=36@I=&&&>4<=II@E=6I=&&&C76&&&>=C<=I7&&&&>=A&&&&"464;I<7

>=AAY4;I<5D476=H&>=AAY564X=<;4I@Y&=&&>=AA@&&<4C=<C@&&@&&B@X7<=&&>=AA=



;C57A=&46>4X4>5@I=&C7E=&>=;I46@I@<4=&>=3A4&46I=<X=6I4&=>4A4D4K&_5=;I4

5AI4E4&>7X<@667&=;;=<=&&@II4X@I4&&=6I<7&&12&&347<64&&>@AA@&&<4C=D476=

>=AAY@XX4;7&>4&B46@6D4@E=6I7K&

&&8K:&&&+=&&&;C57A=H&&&F<=X4@&&&@C?54;4D476=&&&>=AA@&&&>7C5E=6I@D476=

345;I4B4C@I4X@&B7<64I@&>@AAY(6I=&&A7C@A=&&C7EF=I=6I=H&&F<7XX=>767&&@A

I<@;B=<4E=6I7&&>=AA=&&;7EE=&&@AAY(6I=&&A7C@A=&&C7EF=I=6I=&&&>7F7&&&A@

C76CA5;476=&>=AAY46I=<X=6I7&=&;5CC=;;4X@E=6I=&@AAY5I4A4DD7&&>@&&F@<I=

>=AAY(6I=&E=>=;4E7&>=AA@&?57I@&>4&;F=;@&@>&=;;7&B@C=6I=&C@F7K&

&&8KP&-A4&=6I4&A7C@A4&B@<@667&F=<X=64<=&@A&"464;I=<7&>=AAY4;I<5D476=H

>=AAY564X=<;4I@Y&=&>=AA@&<4C=<C@&L=6I<7&12&347<64&&>@AA@&&C76CA5;476=

>4&C4@;C56&46I=<X=6I7&C7B46@6D4@I7NH&@FF7;4I@&&<=A@D476=&&C76CA5;4X@H

;7II7;C<4II@&>@A&A=3@A=&<@FF<=;=6I@6I=H&C76&A@&&?5@A=&&>7X<@Y&&=;;=<=

B7<64I@&@>=35@I@&@II=;I@D476=&>=A&F56I5@A=&5I4A4DD7&F=<&&A=&&F<=X4;I=

B46@A4I@Y&>=4&C76I<4G5I4&@;;=36@I4H&>=AA@&C76I@G4A4I@Y&B46@A=&&=&&>=4

<4;5AI@I4&7II=65I4H&@AA=3@6>7H&46B46=H&&4A&&C=<I4B4C@I7&&>4&&<=37A@<=

=;=C5D476=&>=4&A@X7<4&X4;I@I7&>@4&C7EF=I=6I4&7<3@64&I=C64C4K&

&&8KU&#A&"464;I=<7&>=AAY4;I<5D476=H&>=AAY564X=<;4I@Y&=&>=AA@&&<4C=<C@

@;;5E=&AY7GGA437&&>4&&E764I7<@<=&&4&&;4637A4&&46I=<X=6I4H&&@II<@X=<;7

AY@A4E=6I@D476=&>=AA=&;CJ=>=&<=A@I4X=&@&C4@;C567&>4&=;;4&&@AAY46I=<67

>=AA@&0/QV&@&I@A=&;C7F7&4&;733=II4&@II5@I7<4&;767&&I=65I4&&@&&B7<64<=

I5II4&3A4&=A=E=6I4&46B7<E@I4X4&5I4A4H&F=6@&4A&&E@6C@I7&&I<@;B=<4E=6I7

>=AA=&<4;7<;=&>@&F@<I=&>=A&F<=>=II7&/4C@;I=<7K&

1K&T=<4B4C@&=&E764I7<@3347&>=3A4&46I=<X=6I4&

&&1K9&%A&F<7C=;;7&>4&X=<4B4C@&>=4&F<73=II4&@EE=;;4&@&B46@6D4@E=6I7&&=

>=AA@&<=37A@<4I@Y&=&C7EFA=I=DD@&>=AA@&;F=;@&46&&4I46=<=&&=>&&=`&&F7;I

F@<I=C4F@&&AYQ64I@Y&&>4&&X=<4B4C@&&>=3A4&&46X=;I4E=6I4&&F5GGA4C4&&>=A

/4F@<I4E=6I7&&F=<&&A7&&;X4A5FF7&&&=&&&A@&&&C7=;476=&&&=C767E4C@H&&&46

C77<>46@E=6I7&C76&A@&/4<=D476=&3=6=<@A=&C7EF=I=6I=&F=<&A=&<4;7<;=&Z* 

>=A&>=II7&/4F@<I4E=6I7&=>&4A&C7EF=I=6I=&&/4F@<I4E=6I7&&>=A&&"464;I=<7

>=AAY4;I<5D476=H&>=AAY564X=<;4I@Y&=&>=AA@&<4C=<C@V&

&&1K8&#A&"464;I=<7&>=AAY4;I<5D476=H&>=AAY564X=<;4I@Y&=&>=AA@&&<4C=<C@

F<7XX=>=<@Y&@&E764I7<@<=&&AY@II5@D476=&&>4&&736567&&>=3A4&&46I=<X=6I4



B46@6D4@I4&=&@&;=36@A@<=&@AA@&,<=;4>=6D@&>=A& 76;43A47&>=4&E464;I<4&R

/4F@<I4E=6I7&F=<&A@&F<73<@EE@D476=&=>&4A&C77<>46@E=6I7&>=AA@&F7A4I4C@

=C767E4C@&L/#,(N&AY=E=<3=<=&>4&=X=6I5@A4&C<4I4C4I@YH&C76&&F@<I4C7A@<=

<4B=<4E=6I7&@4&I=EF4&>4&<=@A4DD@D476=&>=3A4&46I=<X=6I4K&

&&1K1&-A4&(6I4&C7EF=I=6I4&F=<&3A4&=>4B4C4&;C7A@;I4C4&F<7XX=>=<@667&&@

<4CJ4=>=<=H&&=6I<7&&U2&&347<64&&>@AA@&&>@I@&&>4&&F5GGA4C@D476=&&>=AA@

F<=;=6I=&&>=A4G=<@&&6=AA@&&-@DD=II@&&QBB4C4@A=H&&4A&& Q,&&&F=<&&&7364

46I=<X=6I7K&

&&1K:&%4&;=6;4&>=AA@&>=A4G=<@&>4&?5=;I7& 7E4I@I7&6K&&8:M822:H&&4&& Q,

@;;=36@I4&&@AA=&&7F=<=&&733=II7&&>4&&B46@6D4@E=6I7&&>7X<@667&&&=;;=<=

=X4>=6D4@I4&46&I5II@&A@&&>7C5E=6I@D476=&&@EE464;I<@I4X@&&=&&C76I@G4A=

<435@<>@6I=&A=&7F=<=&;I=;;=K&

&&1KP&&#A&&"464;I=<7&&>=AA=&&46B<@;I<5II5<=&&=&&>=4&&I<@;F7<I4&&=&&4A

"464;I=<7&&>=AAY4;I<5D476=H&&&>=AAY564X=<;4I@Y&&&=&&&>=AA@&&&<4C=<C@H

F<=;=6I=<@667&@&?5=;I7&C7E4I@I7H&=6I<7&S2&347<64&>@AA@&&F5GGA4C@D476=

>=AA@&F<=;=6I=&>=A4G=<@H&56@&&<=A@D476=&&@3347<6@I@&&;5AA7&&;I@I7&&>4

@X@6D@E=6I7&F<7C=>5<@A=H&B4;4C7&=&B46@6D4@<47&>4&I5II4&3A4&46I=<X=6I4

B46@6D4@I4&>@&67<E=&>4&A=33=&7&>@&&>=A4G=<=&&>4&&?5=;I7&& 7E4I@I7&&46

E@I=<4@&>4&=>4A4D4@&;C7A@;I4C@K&

:K&"7>4B4C@&>=AA@&B46@A4I@Y&>4&4EF4=37&>=AA=&&<4;7<;=&&>4;F764G4A4&&@

X@A=<=&;5AAY@;;=36@D476=&>4&922&E4A4764&>4&=5<7&>4;F7;I@&@&B@X7<=&>=A

"464;I=<7&>=AAY4;I<5D476=H&564X=<;4I@Y&=&<4C=<C@&C76&A@&&>=A4G=<@&&6K

UM8298&

&&%&X@A=<=&;5AAY@;;=36@D476=&&C7EFA=;;4X@&&>4&&922&&E4A4764&&>4&&=5<7

>4;F7;I@&C76&A@&F<7F<4@&>=A4G=<@&6K&UM8298&&@&&B@X7<=&&>=A&&"464;I=<7

>=AAY4;I<5D476=H&564X=<;4I@Y&=&<4C=<C@&F=<&A@&&C7;I<5D476=&&>4&&657X4

=>4B4C4&;C7A@;I4C4&R&>4&C54&56@&?57I@&>4&&U2&&E4A4764&&>4&&=5<7&&34@Y

5I4A4DD@I@&@4&&;=6;4&&>=AAY@<IK&&PH&&C7EE@&&9RG4;H&&A=II=<@&&GNH&&>=A

>=C<=I7RA=33=&U&345367&8298H&6K&O:&R&<=;4>5@&56&4EF7<I7&>4&:2&E4A4764

>4&=5<7&CJ=&4A&>=II7&"464;I=<7&F7I<@Y&>=;I46@<=&@A&&B46@6D4@E=6I7&&>4

46I=<X=6I4&X7AI4&@AAY@EE7>=<6@E=6I7&&=&&@A&&<=C5F=<7&&>=A&&F@I<4E7647

4EE7G4A4@<=&;C7A@;I4C7H&@6CJ=&@II<@X=<;7&4A&<4F<4;I467&>=A&&>=C7<7&&=



>=AA@&B56D476@A4I@Y&>=3A4&=>4B4C4&;C7A@;I4C4K&

&&&&)7E@H&12&345367&829:&

&

&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&#A&,<=;4>=6I=^&)=6D4&

&

&

#A&*=3<=I@<47^&+7II4&

)=34;I<@I7&@AA@& 7<I=&>=4&C76I4&4A&9S&;=II=EG<=&829:&

QBB4C47&C76I<7AA7&@II4&"464;I=<7&=C767E4@&=&B46@6D=H&)=3K6=&,<=XK&&6K

8WS9&

&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&%AA=3@I7&9&

&

&&&&&&&&&&&&&&,@<I=&>4&F<7XX=>4E=6I7&46&B7<E@I7&3<@B4C7

&

&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&%AA=3@I7&8&

&

&&&&&&&&&&&&&&,@<I=&>4&F<7XX=>4E=6I7&46&B7<E@I7&3<@B4C7

&


